
STAOP – FINANCIAL UPDATE 
As Of December 31, 2008 

 
REVENUE: 
As noted on line two in the table to the right, Offertory was 
forecasted to grow 8% during this fiscal year.  However, through the 
first 6 months of the fiscal year, Offertory was $110,000 below 
Budgeted Revenue (projected to be $220,000 for the year).  Although 
Ministry Income offsets the deficit, this trend is not expected to 
continue as the registration period for most programs has passed.  
We also noted that although we continue to be a growing parish, now 
at 4,000 families, only 975 families (24%) contribute regularly (based 
on offertory collections for which the contributor could be identified).  
This trend has been consistent (25%) over the last two fiscal years.  
 

EXPENSES: 
In comparison to Fiscal 2008, we budgeted approximately $200,000 in 
additional operating expenses for Fiscal 2009.  This is largely due to 
an increase in ministry support.  However, with your understanding 
and the support of Parish Staff, we are “tightening the belt” and 
delaying any unnecessary expenditures for the balance of the fiscal 
year. 
 

CASH & DEBT: 
As of December 31, we are carrying a cash balance of $1.7M, and we 
owe $9.5M on our building loan. Without a renewed capital campaign, 
we are forecasting that we will exhaust our cash balance in 2012. 
 

 

 
 
SUMMARY: 
Our goal continues to be to retire the debt as quickly as possible so 
that we can increase our investment in our ministries, particularly the 
Outreach Programs. 
 
We have a great parish and are blessed with so many parishioners 
who are generous in giving of their time, talent and treasure.  We ask 
that you keep St. Anthony’s in your prayers as we continue to grow 
and serve the Lord. 
 
STAOP Finance Council (fincouncil@staoptw.org). 


